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MONTEREY PENINSULA COMMUNITY COLLEGE DISTRICT 
Citizens’ Bond Oversight Committee 

 
Monday, March 7, 2011 

3:00 PM – Regular Meeting 
Sam Karas Room, Library and Technology Center 

Monterey Peninsula College 
 

 
MEETING AGENDA 

 
1. Call to Order 
 
2. Introduction of New Committee Members 

Mr. J. Fagan, Mr. Stewart Fuller, Mr. Robert Mulford, and Mr. Niels 
Reimers will be introduced. 
 

3. Public Comment 
Members of the audience wishing to address the Citizens’ Bond 
Oversight Committee may do so during the public comment period.  
Under provisions of the Brown Act, the Committee is prohibited from 
discussing or taking action on oral requests that are not part of the 
agenda.  Comments are limited to three minutes per person or as 
determined by the Committee. 
 

4. Purposes, Duties and Authorized Activities of the Citizens’ INFORMATION 
Bond Oversight Committee/Review of Ethics Policy Statement 
Mr. David Casnocha, bond counsel from Stradling, Yocca, Carlson, 
and Rauth, will provide an overview of the purpose of the 
Committee, its duties, and authorized activities as set forth in the 
Bylaws.  Mr. Casnocha will also review the Citizens’ Bond Oversight 
Committee Ethics Policy Statement. 
 

5. Review of the Ralph M. Brown Public Meetings Act  INFORMATION 
Mr. David Casnocha will briefly outline the requirements of the Brown 
Act as it relates to the conduct of Citizens’ Bond Oversight Committee 
meetings. 
 

6. Approval of November 1, 2010 Minutes ACTION 
 
7. Accept Bills and Warrants Report ACTION 

The list of payments from bond funds expended through December 
31, 2010 will be reviewed for acceptance by the committee. 
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8. Bond Expenditure Status Report INFORMATION 
The December 31, 2010 bond expenditure status report will be 
reviewed with the committee.  The February 2011 cost control 
report will also be presented. 

 
9. Bond Auditors’ Reports for 2009-10 INFORMATION 

The Independent Auditors’ Report of the District’s bond funds, for 
the fiscal year ended June 30, 2010, and the District’s Bond 
Performance Audit Report, for the fiscal year ended June 30, 
2010, will be reviewed with the committee. 

 

10. Updated Credit Rating Letter and Report on the District’s INFORMATION 
General Obligation Bonds 
Standard & Poor’s letter and report affirming a “AA-“ rating on 
the District’s bonds will be reviewed. 
 

11. State Capital Outlay Funding Process INFORMATION 
The process for requesting state funding for community college 
facilities projects will be reviewed. 
 

12. Facilities Construction Plan Overview INFORMATION 
Mr. Ma will provide a summary of the District’s facilities construction 
program. 
 

13. Update on Facilities Projects, Timelines and Schedules INFORMATION 
A status report will be provided on all projects.  The timelines and 
schedules for current facility projects will be reviewed. 

 

14. Meeting Schedule INFORMATION 
Future meetings of the Committee are scheduled for: 

Monday, June 6, 2011 
Monday, August 8, 2011 
Monday, November 7, 2011 (Annual Organizational Meeting) 

 
15. Suggestions for Future Agenda Topics and Announcements 

Committee tour of facilities projects at June meeting. 

 

16. Adjournment 
 
Public records provided to the Committee for the items listed on this agenda may be viewed online at the 
College’s website http://www.mpc.edu/mpcbond/CitizensBondOversight/Pages/CBOCAgendas.aspx , at 
the Superintendent/President’s office, Monterey Peninsula College, 980 Fremont Street, Monterey, 
California during normal business hours, or at the Committee meeting. 

 
 
Posted:  March 2, 2011 

http://www.mpc.edu/mpcbond/CitizensBondOversight/Pages/CBOCAgendas.aspx�
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MONTEREY PENINSULA COMMUNITY COLLEGE DISTRICT 
 

CITIZEN’S BOND OVERSIGHT COMMITTEE 
 

Monday, November 1, 2010 
3:00 PM – Regular Meeting 

Sam Karas Room, Library and Technology Center 
Monterey Peninsula College 

 
Meeting Minutes 

 
MEMBERS PRESENT: Mr. Peter Baird 

Mr. Scott Coté 
Mr. Steve Emerson 
Ms. Daphne Hodgson, Chair 
Ms. Mary Ann Kane 
Ms. Elinor Laiolo 
Mr. Gary Ray, Vice Chair 
Ms. Sondra Rees 
Mr. Antron Williams 

 
ABSENT:   Mr. Ron Pasquinelli 
 
STAFF PRESENT: Ms. Rosemary Barrios, Controller 

Mr. Pete Buechel, Purchasing Coordinator 
Dr. Douglas Garrison, Superintendent/President 
Mr. Steve Morgan, Director, Facilities 
Ms. Vicki Nakamura, Assistant to the President 

 
OTHERS PRESENT:  Mr. Joe Demko, Kitchell 

Mr. J. Fagan 
Mr. Stewart Fuller 
Mr. Robert Mulford 

 

1. Call to Order 
The regular meeting of the Citizen’s Bond Oversight Committee of Monterey Peninsula 
College was called to order at 3:03 PM by Chair Hodgson. 
 

2. Public Comment 
There were no public comments. 
 

3. Introductions 
Dr. Garrison introduced Mr. Stephen Ma, the District’s new Vice President for Administrative 
Services.  He noted Mr. Ma’s extensive experience working at the San Dieguito Union High 
School District in Encinitas, California. 
 
Dr. Garrison also introduced Antron “Kage” Williams who was recently appointed to serve as 
the student representative on the committee.  He is a returning student at MPC; he plans to 
pursue a graduate degree in social psychology.  Mr. Williams also serves as the District’s 
student trustee. 
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4. Committee Membership Update 
Dr. Garrison noted the November meeting is the culmination of membership terms on the 
committee, with the Bylaws providing that a member may not serve more than two 
consecutive two-year terms.  He indicated four members, Mr. Baird, Mr. Emerson, Ms. 
Laiolo, and Ms. Rees, had reached that milestone and in acknowledgment, the Governing 
Board approved a resolution recognizing their service on the committee.  Each was 
presented with a certificate of appreciation. 
 
Dr. Garrison reported a search was conducted for individuals to fill the four vacancies and 
represent similar membership interests on the committee.  Three new members have been 
appointed by the Board.  Mr. J. Fagan will serve as a representative of a business 
organization, being a member of the Marina Chamber of Commerce.  He also serves on the 
Government Affairs Committee of the Monterey Peninsula Chamber of Commerce.  Mr. 
Stewart Fuller, CEO of the Monterey Credit Union, will be representing the MPC Foundation, 
a college support organization.  The third new member, Mr. Niels Reimer, will be 
representing a senior citizens’ organization as a member of the Carmel Foundation.  Dr. 
Garrison noted the fourth vacancy will be filled by Mr. Bob Mulford.  He is being 
recommended for appointment to the committee at the next Board of Trustees meeting as a 
representative of a business organization, the Monterey Peninsula Chamber of Commerce. 
 
The four new members will officially assume their positions on the committee at the March 
meeting. 
 

5. Officers 
Dr. Garrison commended Ms. Hodgson’s service as Chair during the past year and reported 
she has agreed to continue this role in 2011.  Ms. Hodgson opened the floor for nominations 
for Vice Chair.  Mr. Ray was nominated by Ms. Kane, seconded by Mr. Emerson.  The vote 
was unanimous in support of Mr. Ray’s election. 
 

6. Approval of August 30, 2010 Minutes 
Motion to approve the minutes of the August 30, 2010 meeting was made by Mr. Emerson 
and seconded by Ms. Rees.  Motion carried unanimously, with abstentions by Ms. Hodgson 
and Mr. Coté. 
 

7. Accept Bills and Warrants Reports 
Dr. Garrison reported the June 30, 2010 report was carried over from the August 30 meeting 
due to loss of a quorum.  Ms. Barrios, the District’s controller, provided follow-up on the 
entry for underreported hazardous waste for to the Board of Equalization.  She checked the 
invoice and explained the payment should have been described as a correction of an 
underpayment of normal fees in 2009. 
 
Ms. Kane noted a double billing on pages 9-10 to Mobile Modular Management Corp. for 
rental of the testing modular for the supportive services program.  Mr. Ma said staff will 
research and report back at the next meeting. 
 
Mr. Emerson asked about the loss of quorum at the August meeting.  He recalled the 
meeting proceeded under the assumption the quorum was still valid and requested 
clarification in the event of a similar occurrence at a future meeting.  Dr. Garrison explained 
that Ms. Nakamura did further research in Robert’s Rules of Order, and if a quorum is lost 
during the meeting, it should be acknowledged as soon as it is known.  To ignore the loss of 
a quorum is not considered good business practice; any remaining action items should be 
carried forward. 
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It was moved by Vice Chair Ray, and seconded by Ms. Rees to accept the June 30, 2010 
bills and warrants report with the correction provided by Ms. Barrios. 
 
Mr. Ma reviewed the September 30, 2010 report and noted the completed projects category 
is now at $53.9 million compared to the previous quarter’s figure of $49.2 million.  He said 
this increase largely reflects the new Administration Building project being moved to this 
category.  Mr. Ma reported the cumulative total of payments made for the quarter was 
$32.59 million. 
 
Mr. Baird acknowledged the reports are clearer as a result of additional information being 
provided regarding the Williams Scotsman entries.  There were no questions on the report. 
 
Motion to accept the September 30, 2010 bills and warrants report was made by Mr. Baird, 
seconded by Mr. Emerson.  Motion carried unanimously. 
 

8. Bond Expenditure Status Report 
Mr. Ma reviewed the bond expenditure status report for September 30, 2010.  There were 
no comments. 
 
Mr. Demko reported the October cost control report reflects the project budgets approved in 
August by the Board of Trustees.  He indicated budget savings generated as a result of 
lower bids have been placed in a general contingency to cover future projects that may 
come in over the estimated bid amounts.  Mr. Baird asked if a journal entry from the general 
contingency would be made when an uncompleted project went over budget or needed 
additional funds.  Mr. Demko responded the general contingency was a holding fund and 
would be adjusted once a project was finished and moved to the completed projects 
category. 
 

9. Annual Report for 2009-10 
Ms. Nakamura distributed replacement pages for the projects listing section of the annual 
report to reflect revisions made after the agenda had been published. 
 
Dr. Garrison stated the annual report is a requirement per the Bylaws and will be presented 
for acceptance to the Governing Board and then posted on the District’s website.  Noting the 
format duplicates the prior year’s report, he reviewed the various sections. 
 
Chair Hodgson commented the overall total amount budgeted for Prop 39 bond funds on 
page 19 of the projects section should match the figure for total bond receipts listed in the 
financial summary on page 7.  Mr. Ma agreed he had the same question when he reviewed 
the report.  It was explained the $1.9 million difference represents an unbudgeted amount.  
Mr. Demko further clarified the program management component represents the payments 
made to date and future expenses are unbudgeted.  He added there are other costs 
included in the bond program that cannot be assigned to a specific project.  Mr. Ma 
indicated the need for bond program services should diminish as the projects are completed 
and there should be sufficient funds to cover future expenses.  There was a question 
whether the $1.9 should be assigned to the general contingency.  After some discussion, 
Mr. Ma stated the $1.9 million will be allocated to the program management category to 
cover the remaining years of the bond program.  This change will allow the total amount 
budgeted for bond funds to correspond with the total bond receipts. 
 
Dr. Garrison noted the general contingency has resulted from the current favorable bid 
climate.  The campus is aware that project budgets need to be adhered to before drawing 
from the general contingency.  Mr. Emerson advised adding further explanation regarding 
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the general contingency for the public’s information.  Mr. Coté noted the contingency was 
equivalent to 1% of the total bond funds; he suggested this fact should be included in the 
explanation.  Chair Hodgson recommended deleting “general” from the description, as the 
contingency was not for general purposes, but rather for projects. 
 
Ms. Kane noticed an error in the total cost of the Early Start Projects on page 9.  A question 
was asked about the amounts listed for the Public Safety Training Center on page 16.  The 
total cost was listed as $7,478,201; however, the budget figure was $7.5 million.  Mr. Demko 
said the project was recently completed and all of the costs have not been billed yet.  The 
total cost will be changed to reflect the budgeted amount.  It was also noted the member 
roster listed two Chairs and two Vice Chairs.  These items will be corrected in the final 
report. 
 
Mr. Baird remarked the annual report is far improved and clearer than the very first reports.  
He attributed the improvements in the report to Chair Hodgson’s input. 
 
Motion to approve the annual report with the changes discussed was made by Mr. Emerson, 
and seconded by Vice Chair Ray.  Motion carried unanimously. 
 

10. Update on Facilities Projects, Timelines and Schedules 
Mr. Demko reviewed the status of current facility projects. 
 

Education Center at Marina Permanent Facilities

 

 - Mr. Demko reported the tilt up walls 
are in place and the roof structure is visible.  The wind turbine feature has also been 
received. 

Infrastructure

 

 - Mr. Demko indicated the ceramics program kilns are in need of repair.  
He noted this project category has a $6 million budget which includes several projects.  
These projects will be completed as feasible; however, the building projects take 
precedence. 

New Student Services Building

 

 - Mr. Demko reported problems have delayed the 
completion of this project until January or February.  He noted five subcontractors for the 
project went out of business and design issues need to be addressed by the architect. 

Swing Space

 

 - Mr. Demko reported the pads have been installed near the Theater in 
preparation for the modular buildings. 

Facilities Committee
 

 - The committee continues to meet. 

Business-Computer Science Building

 

 – Mr. Demko reported the project was ahead of 
schedule.  The ceiling and lighting are being installed.  He said the building exterior will 
be painted next week. 

Humanities/Old Student Services/Business Humanities

 

 – Mr. Demko said state funding 
is available to enable this project to go forward for bidding. 

Theater

 

 – The drawings have been submitted to the Division of the State Architect (DSA) 
for approval. 

Life Science/Physical Science Buildings

 

 – Mr. Demko said drawings have almost been 
completed after many meetings with the architect. 
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Music Building

 

 – Schematic drawings and cost estimates have been prepared for 
different design options. 

Gym First Floor/Pool/Tennis Courts

 

 – Mr. Demko explained the sequencing order for the 
project.  The gym needs to be renovated before the existing pool building can be 
demolished.  The drawings are in DSA for approval. 

Student Center

 

 – Mr. Demko reported schematic drawings have been completed by the 
architect.  Consensus has been reached regarding the bookstore location. 

Outside Lockers Adjacent to the Art Buildings

 

 – Mr. Demko said the architect is 
completing drawings for this project. 

Mr. Coté asked if the theater building would still be connected to the Music building.  Dr. 
Garrison responded no.  He explained the project referenced by Mr. Coté was submitted to 
the state for funding; however, the state facilities bond was deferred in both 2008 and 2010.  
Since there is a backlog of projects awaiting state funding, the District has taken a different 
direction on this project.  The music building will remain in its existing footprint and will be 
updated instead. 
 
Mr. Coté also asked about the plans for the swimming pool.  Mr. Demko replied the District 
reviewed program needs and since there is no diving program, the deep end of the pool will 
be filled in.  The pool will be renovated to a new, more efficient design. 
 
Ms. Kane recalled the Facilities Committee was studying the option of a performing arts 
center.  Dr. Garrison responded the committee was charged with modifying the theater 
project to serve other disciplines.  After interviewing 4 different colleges and analyzing 
modifications, cost estimates, and the pros and cons, it was determined the theater could 
not be modified without creating problems backstage.  An alternative project was proposed 
to meet program needs. 
 
Mr. Demko concluded his report with a review of the construction schedule. 
 

11. Meeting Schedule 
The meeting dates of March 7, June 6, August 8, and November 7 (annual organizational 
meeting) were proposed for 2011.  Motion to approve the proposed meeting schedule was 
made by Vice Chair Ray and seconded by Ms. Kane.  Motion carried unanimously. 

 

12. Suggestions for Future Agenda Topics and Announcements 
Dr. Garrison reported the District’s bond counsel, David Casnocha, will be invited to the 
March meeting to provide an orientation for the new members.  Mr. Emerson stated regular 
tours of the facilities were very important and valuable.  He said he saw many transitions 
during his tenure on the committee. 
 
Mr. Baird expressed his appreciation for the committee.  He commended District staff and 
noted the bond program is well run.  He concluded that MPC stands out in the area. 
 

13. Adjournment 
Chair Hodgson adjourned the meeting at 4:40 p.m. 
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Monterey Peninsula College
Bills & Warrants Report

Through December 31, 2010

Amount
Vendor Name Description of Service or Purchase Paid

New Student Services Building
Total Expense at September 30, 2010 $6,642,335.43

Kleinfelder Testing and special inspection services. Service thru August 15, 2010. 7,751.50
San Jose Blue Upload into PlanWell.  352.18
US Bank Service Center Inc. Purchase of supplies, dust mask, knox boxes, and clips to mount white board. 685.23
Swinerton Builders Retention payment for application #14. 42,368.95
Kitchell CEM Construction management services for the month of September 2010. 21,297.00
David Foord Inspection services for the month of August 2010. 10,275.00
Swinerton Builders Payment application #14.  76.5% complete. 381,320.55
David Foord Inspection services for the month of September 2010. 10,425.00
Kleinfelder Testing and special inspection services. Service thru October 10, 2010. 8,457.80
San Jose Blue Printing services. 53.56
San Jose Blue Printing services. 60.15
Swinerton Builders Payment application #15.  80.8% complete. 270,461.70
Swinerton Builders Retention payment for application #15. 30,051.30
Hammel Green & Abrahamson Professional design services for the period ending October 22, 2010. 7,821.35
Hammel Green & Abrahamson Professional design services for the period ending September 24, 2010. 10,949.89
Kitchell CEM Construction management services for the month of October 2010. 21,297.00
Cardinale Moving & Storage Co. Moved furniture from storage at Fort Ord back to MPC smart classrooms. Service for August 2010. 745.00
David Foord Inspection services for the month of October 2010. 9,000.00

To Date Expense through December 31, 2010 $7,475,708.59

Automotive Technology Building Renovation
Total Expense at September 30, 2010 $923,017.73

Green Valley Landscape Repair and add irrigation, plant 16 plants, seed lawn, and add battery powered valves. 2,925.99
Geo. H. Wilson Inc. Mechanical and plumbing work. Billing thru 9/30/10. 593.00
Geo. H. Wilson Inc. Retention payment for mechanical and plumbing work.  Billing thru 9/30/10. 4,498.00
American Supply Co. Purchase of equipment: speed scrub, dolly, stepladder, and 44 gallon containers. 6,694.67
Apex Signs & Graphics Purchase 6 ADA room signs and exit signs. 297.70
Wasson's Cleaning Post construction cleaning to include mopping and vacuuming the floors. 662.50
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Monterey Peninsula College
Bills & Warrants Report

Through December 31, 2010

Amount
Vendor Name Description of Service or Purchase Paid

Automotive Technology Building Renovation (continued)

Bruce Wilder Reimbursement for purchase of: wood filler, 1 power strip, parts to hang projector and wood to refinish 
instructor console.

269.66

HGHB
To develop a concept to safely attach the existing awning design provided for annex building to the existing 
shop building at each main door. Also to provide colored graphics of possible painting options for the existing 
shop, and develop a building sign.

8,440.50

Kleinfelder Special inspection services consisting of: administration, engineer review, document preparation and data 
management/evaluation.  Service thru October 10, 2010.

653.00

Central Electric Relocate fan switch in the auto tech tool room and install time clock and program. 959.05
Harry L. Murphy Inc Furnish and install 60 ft. of Burke 664P 6" topset base at interior walls. 416.00
American Supply Co. Purchase of quick clean surface cleaner. 4,045.79
US Bank Purchase of: dry erase board, and  steel magnet hook set. 629.90
Fastenal Company Purchase two 4 drawer racks, and 5 compartments with latch. 453.94

Kleinfelder Special inspection services consisting of: administration, and engineer review.  Service thru November 7, 2010. 377.00

To Date Expense through December 31, 2010 $954,934.43

Arts Complex
Total Expense at September 30, 2010 $27,731.33

San Jose Blue PlanWell retrieval. $30.59

C2G Civil Consultants Topographical surveying services associated with locker improvements at the existing art building. Service for 
10/11/10.

$7,500.00

HGHB Schematic design services. Service for the month of October 2010. $3,900.00
To Date Expense through December 31, 2010 $39,161.92

Public Safety Training Center Renovation
Total Expense at September 30, 2010 $7,478,201.30

No new expense this period. $0.00
To Date Expense through December 31, 2010 $7,478,201.30
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Monterey Peninsula College
Bills & Warrants Report

Through December 31, 2010

Amount
Vendor Name Description of Service or Purchase Paid

PE Phase II
Total Expense at September 30, 2010 $39,828.02

San Jose Blue Printing work. $160.20
San Jose Blue Document printing. $1,981.59
HGHB Design services.  Service for October 2010. $1,400.00
Division Of State Architect Reopen closed file to get certification for gym modification phase I. $500.00

To Date Expense through December 31, 2010 $43,869.81

Pool Building
Total Expense at September 30, 2010 $14,196.00

Kleinfelder Services provided: administration, data management, drilling/trenching, and field activities. $4,065.00
HGHB Preliminary plan and design services.  Service for September 2010. $4,732.00

Kleinfelder Services provided: administration, data management, graphic design, project management, engineer review, 
exploration geoservices, concrete sawing, and underground locating.

$7,201.25

HGHB Working drawings.  Service for October 2010. $37,518.00
To Date Expense through December 31, 2010 $67,712.25

Pool/Tennis Court Renovation 
Total Expense at September 30, 2010 $37,323.58

Kleinfelder Geotechnical analysis and reporting. Service thru November 7, 2010. $236.50
Division of State Architect Design review fees for the pool and tennis courts. $17,000.00

To Date Expense through December 31, 2010 $54,560.08
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Monterey Peninsula College
Bills & Warrants Report

Through December 31, 2010

Amount
Vendor Name Description of Service or Purchase Paid

New Education Center at Marina
Total Expense at September 30, 2010 $4,204,133.69

Kleinfelder Provide special inspection services for the period thru July 18, 2010. $3,047.50
Peninsula Office Solutions Copier service agreement for the period 9/21/10-10/21/10. $25.90
Williams Scotsman Rental payment for unit UM2-00635 for the period 9/14/10-10/13/10. $442.68
David Foord Inspection services for the month of August 2010. $4,050.00

Kleinfelder Special inspection services including: concrete compression, compaction testing (nuclear), soil services, field 
coordination, and document preparation. Service thru August 15, 2010.

$13,815.50

Kleinfelder Special inspection services including: concrete sampling and testing, compaction testing, welding and visual 
observation,  Service thru September 12, 2010.

$16,451.20

Kitchell CEM Construction management services for September 2010. $18,717.00
First National Bank-Dilbeck & Sons Retention payment for Dilbeck & Sons for payment application #7. $13,959.58
HGHB Professional design services for the month of September 2010. $11,664.00
Williams Scotsman Rental payment for unit UM2-00635 for the period 10/14/10-11/13/10. $442.43

Pacific Gas & Electric PG&E to provide: main trench, main pipe installation, and service pipe installation at 289 12th Street, Marina. $36,435.92

David Foord Inspection services for the month of September  2010. $3,675.00
Peninsula Office Solutions Copier service agreement for the period 10/21/10-11/21/10. $25.90
Dilbeck & Sons Inc Payment application #7. 43.18% complete. $125,636.23

Kleinfelder Special inspection services including: welding and visual observation, project management, and concrete 
compression.  Service thru October 10, 2010.

$13,528.75

Axiom Engineers Commissioning services for the period September 26, 2010 to October 23, 2010. $1,980.00
Kitchell CEM Construction management services for October 2010. $18,717.00
First National Bank-Dilbeck & Sons Retention payment for Dilbeck & Sons for payment application #8. $10,624.54
HGHB Professional design services for the month of October 2010. $11,664.00
Williams Scotsman Rental payment for unit UM2-00635 for the period 11/14/10-12/13/10. $442.43
Kleinfelder Refund for duplicate payment that was made on June 22, 2010. ($13,232.91)
Dilbeck & Sons Inc Payment application # 8. 45.57% complete. $95,620.84
David Foord Inspection services for the month of October 2010. $3,600.00

To Date Expense through December 31, 2010 $4,595,467.18
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Monterey Peninsula College
Bills & Warrants Report

Through December 31, 2010

Amount
Vendor Name Description of Service or Purchase Paid

Furniture/Equipment
Total Expense at September 30, 2010 $683,160.48

No new expense this period. $0.00
To Date Expense through December 31, 2010 $683,160.48

Swing Space
Total Expense at September 30, 2010 $2,561,547.13

Williams Scotsman Rental payment for unit CPX-66223 for the period 9/24/10 - 10/23/10. $421.09
Williams Scotsman Rental payment for unit CPX-65509 for the period 9/29/10 - 10/28/10. $421.90
Williams Scotsman Rental payment for unit MDT-47207 for the period 9/29/10 - 10/28/10. $982.91
HGHB Professional design services for relocatable village implementation.  Service for August 2010. $4,820.00
Wasson's Cleaning Janitorial cleaning of 2 classrooms including: windows inside and outside, vacuuming of carpet and dusting. $217.50
Siemens Building Tech Inc. Provide material, labor and equipment to install fan control in swing space. $4,195.00
Mobile Management Corp Rental of supportive services classroom building 39581 for the month of October 2010. $420.00
Williams Scotsman Rental payment for unit CPX-67301 for the period 10/3/10 - 11/2/10. $421.09
San Jose Blue Printing of documents for portable village. $143.88
San Jose Blue Printing of documents for portable village. $1,070.09
Cardinale Moving & Storage Co Move supportive services testing center. Service on 9/24/10. $610.00
Cardinale Moving & Storage Co Move humanities classroom for supportive service testing center. Service on 9/21/10. $835.00
Central Electric Disconnect furniture and relocate outlet in humanities to prepare for supportive services testing center. $1,286.35
David Foord Inspection of record services for September 2010. $750.00
Williams Scotsman Rental payment for unit CPX-66223 for the period 10/26/10 - 11/23/10. $421.09
Mobile Modular Management Corp Rental of supportive services classroom building 39581 for the month of November 2010. $420.00
Otto Construction Build center sound wall in humanities testing center. $2,518.00
Williams Scotsman Rental payment for unit CPX-65509 for the period 10/29/10 - 11/28/10. $421.09
Williams Scotsman Rental payment for unit CPX-67301for the period 11/3/10 - 12/2/10. $432.46
Williams Scotsman Rental payment for unit MDT-47207 for the period 10/29/10 - 11/28/10. $982.91
HGHB Professional design services for relocatable village implementation.  Service for October 2010. $5,150.00
Don Chapin Co Provide relocatable preparation services, including: moving dirt and rock. Service thru 10/2/10. $71,820.00
Division of State Architect Additional fees for temporary education center portable project. $683.56
Mobile Modular Management Corp Rental of supportive services classroom building 39581 for the month of December 2010. $420.00
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Monterey Peninsula College
Bills & Warrants Report

Through December 31, 2010

Amount
Vendor Name Description of Service or Purchase Paid

Swing Space (continued)
William Scotsman Rental payment for unit CPX-66223 for the period 11/24/10-12/23/10. $421.09
William Scotsman Rental payment for unit CPX-65509 for the period 11/29/10-12/28/10. $432.46
William Scotsman Rental payment for unit MDT-47207 for the period 11/29/10-12/28/10. $1,009.45

Epico Systems Inc Service provided to re-terminate 2 data drops and test 8 others in the humanities room for supportive services 
testing center temporary relocation.

$340.00

Kleinfelder Service provided for the portable village consisted of:  administration, data management, field activities, 
compaction testing, soil sampling and testing. Service thru November 7, 2010. $11,852.25

Urban Lumberjacks Trim trees at portable village to allow for trailers. $1,960.00
Don Chapin Co Provide relocatable preparation services, including: moving dirt and rock. Service thru 11/30/10. $9,900.00
David Foord Inspection of record services for October 2010. $2,325.00
Don Chapin Co Provide additional digging for joint trench conversion and slurry cap sewer line for portable village project. $8,753.60

S.M.T. Group Security deposit, and rent payment for December for rental of warehouse for theater rehearsal, scene shop and 
storage.

$19,521.80

To Date Expense through December 31, 2010 $2,717,926.70

General Institutional Bond Mgmt
Total Expense at September 30, 2010 $4,475,474.80

San Jose Blue PlanWell retrieval for the lecture forum. $6.24
San Jose Blue PlanWell retrieval for the library technology center. $6.24
San Jose Blue PlanWell retrieval for the administration building. $15.00
San Jose Blue PlanWell retrieval for the old library. $15.00
San Jose Blue PlanWell licensing monthly user fee and document management for September 2010. $50.00
Kitchell Program management service for September 2010. $32,735.00
San Jose Blue Document printing of administration building 16 and baseball renovation plans. $46.02
San Jose Blue PlanWell licensing monthly user fee and document management for October 2010. $50.00
San Jose Blue PlanWell retrieval for Marina Education Center. $114.10
Kitchell Program management service for October  2010. $36,527.00
Division of State Architect Reopen closed file to get certification for stadium track and field phase 1A. $750.00
Office Depot Purchase of office supplies. $549.84

To Date Expense through December 31, 2010 $4,546,339.24
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Through December 31, 2010

Amount
Vendor Name Description of Service or Purchase Paid

Theater Building
Total Expense at September 30, 2010 $424,617.56

Kleinfelder Geotech and geohazard testing reports. Service thru September 19, 2010. $16,456.04
Div. of State Architect Plan check and review fee. $43,520.00
Hammel Green and Abrahamson Working drawings. Service for the period ending August 20, 2010. $81,945.60
Hammel Green and Abrahamson Working drawings. Service for the period ending September 24, 2010. $82,878.60
Kleinfelder Geotech and geohazard testing reports. Service thru October 10, 2010. $708.41
CA Geological Survey Assessment of geologic hazard reports. $3,600.00
San Jose Blue Printing services. $269.37
San Jose Blue Printing services. $380.17
Hammel Green and Abrahamson Working drawings. Service for the period ending October 22, 2010. $27,626.20

To Date Expense through December 31, 2010 $682,001.95

Infrastructure - Phase III
Total Expense at September 30, 2010 $3,786,757.46

Office Depot Install one workstation to the MPC Foundation office. $338.28
Kleinfelder Special inspection services for Parking Lot C consisting of soil testing. Service thru September 12, 2010. $221.50

Kleinfelder Special inspection services for bus turnaround, service included: soils testing.  Service thru September 12, 2010. $1,626.00

Kleinfelder Special inspection services for Fitness Center.  Service included: data management, and engineer review.  
Service thru October 10, 2010.

$365.00

Division of State Architect Additional fees due for track and field project. $8,167.69
Division of State Architect Additional fees due for lecture forum and social science restroom project. $985.23
Kleinfelder Special inspection services for Parking Lot C consisting of soil testing. Service thru October 10, 2010. $65.00

Don Chapin Company Construction services for the percolation pond at the Public Safety Training Center. Remove existing soils and 
replace with sand to allow pond to properly percolate.

$13,500.00

Epico System Inc. Provide 4 CAT6 cables for data drops at the auto tech referee station $1,544.00
Otto Construction Provide and install roll up door at auto technology garage building. $5,624.00
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Bills & Warrants Report

Through December 31, 2010

Amount
Vendor Name Description of Service or Purchase Paid

Infrastructure - Phase III (continued)
Central Electric Install power to new dyno machine in the auto technology center. $5,682.00
C2G Civil Consultants DSA submittal and approval process services for Parking Lot B expansion. $2,858.41
San Jose Blue Printing for Parking Lot B expansion. $133.83
San Jose Blue Upload to PlanWell Parking Lot B DSA sets. $877.89
Kitchell CEM Construction management services for new administration building.  Final billing for January 2008. $5,346.12
C2G Civil Consultants Design services for the bus stop relocation.  $1,425.00

Kleinfelder Special inspection services for Fitness Center.  Service included: engineer review, and document preparation.  
Service thru November 7, 2010.

$515.00

Division of State Architect Additional fees for Fitness Center elevator. $465.07
Division of State Architect Plan check fee for art department lockers project. $1,100.00
Division of State Architect Additional fees due for Fitness Center elevator. $1,439.92

To Date Expense through December 31, 2010 $3,839,037.40

Humanities, Bus-Humanities, Student Services
Total Expense at September 30, 2010 $429,080.33

San Jose Blue Document printing. $48.71
San Jose Blue PlanWell retrieval. $135.70

To Date Expense through December 31, 2010 $429,264.74
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Bills & Warrants Report

Through December 31, 2010

Amount
Vendor Name Description of Service or Purchase Paid

Business & Computer Science Building (includes Math)
Total Expense at September 30, 2010 $706,664.96

Otto Construction Payment application #4.  38.3% complete. $168,013.80
David Foord Inspection services for the month of August 2010. $3,525.00
Kitchell CEM Construction management services for September 2010. $9,000.00

Kleinfelder Special inspection services including: project management, bolt testing, steel sampling, concrete sampling, 
concrete compression, and steel inspection.  Service for the period thru September 12, 2010. $5,058.50

HGHB Professional design services for the month of September 2010. $5,265.00

Kleinfelder Special inspection services including: administration, concrete sampling, concrete compression, and compaction 
testing.  Service for the period thru October 10, 2010. $1,391.00

Wasson's Cleaning Cleaning of HVAC system. $1,464.00
David Foord Inspection services for the month of September 2010. $3,450.00
Otto Construction Payment application #5.  59.5% complete. $310,104.90
HGHB Professional design services for the month of October 2010. $3,510.00
Kitchell CEM Construction management services for October 2010. $9,000.00

Carpe Diem Specialties
Furnish and install approximately 136 square feet of access floor panels. The material will be manufactured by 
Access Floor Corporation of Renton, WA.  Panel will be AFC CCS 1250, the panel covering will be bare epoxy 
painted steel.

$1,051.64

Epico System

Provide labor and material for the installation of 1 - 25 pair copper PE89 cables in existing Data Sub box in 
front of the business computer science building.  A 150 foot coil will be placed in Sub box and spliced to 
existing 25 pair copper cable.  A blackjack OSP rated splice case will be used to house the 25 pair splice using 
quick connect compression benas. Other end will be pulled into the business computer science  IDF by others.

$688.00

Kleinfelder Special inspection services including: administration, bolt torque testing, concrete services, and steel inspection.  
Service thru November 7, 2010.

$3,282.00

Otto Construction Payment application #6. 84.5% complete. $349,236.00
David Foord Inspection services for the month of October 2010. $2,775.00

To Date Expense through December 31, 2010 $1,583,479.80
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Through December 31, 2010

Amount
Vendor Name Description of Service or Purchase Paid

Life Science & Physical Science

San Jose Blue Total Expense at September 30, 2010 $163,070.09
San Jose Blue Document printing. $236.91
San Jose Blue Document printing. $377.20
HGHB Document printing. $387.37
HGHB Preliminary plans 20% complete.  Service for August 2010. $54,760.00
HGHB Preliminary plans 60% complete.  Service for July 2010. $109,520.00
Division of State Architect Preliminary plans 100% complete and working drawings 20% complete.  Service for September 2010. $191,662.40
San Jose Blue Plan check fee for life science and physical science. $58,912.00
San Jose Blue Document printing. $102.08
San Jose Blue Document printing. $159.41
HGHB Document printing. $617.41
HGHB Working drawings 50% complete. Service for October 2010. $123,213.60
HGHB Architectural preliminary design services for the month of October 2010. $4,650.00

Preliminary design services for October 2010. $2,000.00
To Date Expense through December 31, 2010 $709,668.47

Closed Projects
Old Library $21,279.52
Early Start - Walkway/Safety Improvements $225,630.18
Early Start -Telephone System Upgrades $599,414.48
Early Start - As Built Drawings $209,792.00
Early Start - Roof Repairs $480,255.64
Early Start - HVAC Repairs Social Science/Computer Science buildings. $618,538.68
Early Start - Landscaping Library Technology Center area. $438,292.96
Early Start - Vehicles $187,070.27
Early Start - Master Signage Plan $53,890.42
Early Start - Auto Technology Bldg HVAC replacement. $16,443.00
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Through December 31, 2010

Amount
Vendor Name Description of Service or Purchase Paid

Closed Projects (continued)
Drafting Bldg Furnace replacement. $13,974.00
Early Start - New Plant Services Bldg Costs over state funding for new building. $487,574.35
Early Start - Demolition of Old Plant Services Bldg $63,521.68
Environmental Impact Report - Campus $154,162.67
Business & Computer Science Bldg Seismic design. $7,981.84
Humanities Bldg Seismic design. $16,375.04
International Center Bldg Blueprints. $14.71
Physical Science Bldg Architectural Services, for potential elevator replacement. $6,986.44
Life Science Bldg Architectural Services, for potential elevator replacement. $7,793.83
Pool/Tennis Courts Preliminary architectural services. $405.00
Physical Education Facility $1,488,294.29
PE Field/Track $14,848,446.67
Fitness Phase IB $899,827.93
College Center Renovation $23,608.41
Social Science Renovation $863,696.74
Music/Theater Building $22,732.50
Family and Consumer Science $67,671.12
Gymnasium Building Floor/Seismic/Bleachers. $877,645.99
Lecture Forum Renovation $2,117,203.20
Child Development Center $1,029,198.71
Infrastructure - Phase I $20,886,001.04
Infrastructure - Phase II $2,481,606.93
New Administration/Old Library Building $4,712,191.10

To Date Expense through December 31, 2010 $53,927,521.34

                                                                                     Total Payments $89,828,015.68
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2010-2011
A-B-C (B+C)/A

Year to Date 
Bond Payments

Bond Budget 
Balance

%          
Bond Cost

% 
Construction 

Schedule
In Process

$1,000,000 Auto Technology Building Renovation $1,000,000 $650,361 $304,573 $45,066 95% 100%
$2,300,000 Business, Computer Science & Math $2,300,000 $410,207 $1,173,273 $716,520 69% 80%
$4,000,000 College Center Renovation $4,000,000 $0 $0 $4,000,000 0% 0%
$4,000,000 Furniture & Equipment $4,000,000 $669,122 $14,038 $3,316,840 17% 28%
$7,690,000 Humanities, Bus-Hum, Student Services $3,845,000 $393,008 $36,257 $3,415,735 11% 0%
$6,466,000 Infrastructure - Phase III $6,466,000 $3,395,657 $443,380 $2,626,963 59% 61%

$14,500,000 Life Science and Physical Science $14,500,000 $126,420 $583,248 $13,790,332 5% 0%
$9,100,000 New Education Center at Marina $9,100,000 $3,474,477 $1,120,990 $4,504,533 50% 60%
$9,500,000 New Student Services Building $9,500,000 $5,449,783 $2,025,926 $2,024,291 79% 85%
$3,940,128 PE Phase II - Gym/Locker Room Renov. $3,940,128 $39,828 $4,042 $3,896,258 1% 0%
$2,000,000 Pool/Tennis Courts Renovation $2,000,000 $37,324 $84,948 $1,877,728 6% 0%
$7,500,000 Public Safety Training Center Renovation $7,500,000 $7,475,675 $2,526 $21,799 100% 100%
$4,600,000 Swing Space / Interim Housing $4,600,000 $2,507,963 $209,964 $1,882,073 59% 62%
$9,305,016 Theater $9,305,016 $352,713 $329,289 $8,623,014 7% 0%
$1,667,699 Contingency $1,667,699 $0 $0 $1,667,699 0% 0%

$87,568,843 Total in Process $83,723,843 $24,982,538 $6,332,454 $52,408,851
Future

$4,387,987 Arts Complex $4,387,987 $19,529 $19,633 $4,348,825 1% 0%
$1,200,000 Music $1,200,000 $0 $0 $1,200,000 0% 0%

$12,000,000 PSTC Parker Flats $6,000,000 $0 $0 $6,000,000 0% 0%
$17,587,987 Total Future $11,587,987 $19,529 $19,633 $11,548,825

Completed
$1,057,576 Early Start/Completed-HVAC Repairs $618,539 $618,539 $0 $0 100% 100%
$2,965,574 Early Start/Completed-New Plant Serv Bldg $487,574 $487,574 $0 $0 100% 100%

$599,414 Early Start/Completed-Telephone System $599,414 $599,414 $0 ($0) 100% 100%
$67,671 Family Consumer Science $67,671 $67,671 $0 $0 100% 100%

$1,517,774 Gym - floor/seismic/bleachers $877,646 $877,646 $0 ($0) 100% 100%
$2,481,607 Infrastructure - Phase II $2,481,607 $2,481,607 $0 $0 100% 100%

$20,886,001 Infrastructure - Phase I $20,886,001 $20,886,001 $0 $0 100% 100%
$2,117,203 Lecture Forum Renovation $2,117,203 $2,117,203 $0 $0 100% 100%
$7,427,191 New Admin / Old Library Renovation $4,712,191 $4,712,191 $0 ($0) 100% 100%
$5,413,198 New Child Development Center Bldg $1,029,198 $1,029,198 $0 $0 100% 100%

$21,420,211 Other Early start / completed $1,950,211 $1,950,211 $0 $0 100% 100%
$17,336,569 PE Field Track, Fitness Building $17,236,569 $17,236,569 $0 $0 100% 100%

$863,697 Social Science Renovation (inc. Seismic) $863,697 $863,697 $0 $0 100% 100%
$84,153,686 Total Completed $53,927,521 $53,927,522 $0 ($1)

$189,310,516 Total All Projects $149,239,351 $78,929,589 $6,352,087 $63,957,675
General Institutional-Bond Management $4,385,948 $160,391

$83,315,537 $6,512,478
Total Bond Funds Spent to Date $89,828,015

B                    
Total Bond 
Prior Year 
Expenses

BOND EXPENDITURE REPORT 12/31/10 

Projects

 A                                 
Total Bond Budget  Total Budget 

With Other 
Funds 
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Budget Current 
Projection

Variance Comments

Design Phase  $  1,044,000  $  1,044,000  $                 - Includes Architect, DSA fees, etc. for permanent facilities
CEQA/Design  $     286,500  $     286,500  $                 - Temporary facilities design and environmental services
Constructn bid  $  4,309,949  $  4,309,949  $                 - Actual bid amount for permanent buildings
C.O. Contngcy.  $     430,994  $     430,994  $                 - At this time the forecasted change order contingency appears adequate
Test & Inspect.  $     275,000  $     275,000  $                 - 
Cnstr Mgmt Fee  $     288,000  $     288,000  $                 - 
Equipment  $     366,000  $     366,000  $                 - Furniture and equipment
Site demo  $     782,800  $     782,800  $                 - Includes hazmat, demolition and haul-off of six existing buildings
Utility Services  $     725,000  $     725,000  $                 - Also included are contingencies for MCWD, PG&E and AT&T
Site work  $     287,000  $     287,000  $                 - Includes parking lot
Temp Facilties  $     304,757  $     304,757  $                 - Relocatable buildings used during construction
Other  $                 -  $                 -  $                 - 
Total  $  9,100,000  $  9,100,000  $                 - 

Budget Current 
Projection

Variance Comments

Design Phase  $  1,223,000  $  1,223,000  $                 - Design includes Architect, DSA fees, printing, etc. 
Constructn bid  $  7,099,000  $  7,099,000  $                 - Actual bid amount.
C.O. Contngcy.  $     567,000  $     567,000  $                 - The change order contingency is adequate at this time.
Test & Inspect.  $     228,000  $     228,000  $                 - 
Cnstr Mgmt Fee  $     383,000  $     383,000  $                 - 
Equipment  $                 -  $                 -  $                 - Furniture and equipment will be from a separate fund.
Other  $                 -  $                 -  $                 - 
Total  $  9,500,000  $  9,500,000  $                 - 

New Student Services Building

Summary: The project costs are currently within the budget. The construction began July 27, 2009 and completion is anticipated in March of 
2011.  Discussions have been initiated  with the Archtect (HGA) regarding design issues and the resultant impact on cost. Final costs are 
being compiled, and it appears that the testing and inspection budget and the change order contingency will need to be increased.

Cost Control Report
2/9/2011

MPC Education Center at Marina

Summary:  Construction began February 24, 2010. The project is currently under budget and on schedule. Completion is anticipated late 
spring 2011. The current projection anticipates a $1,900,000 savings to the budget. The savings have been transferred to a Contingency line 
item in the Master Budget. The Board approved a revised budget on August 24, 2010. 
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Budget Current 
Projection

Variance Comments

Design Phase  $     386,000  $     386,000  $                 - Design includes Architect, Const. Mgmt., DSA fees, printing, etc.  
Constructn bid  $  5,400,000  $  5,400,000  $                 - Projected.
C.O. Contngcy.  $     540,000  $     540,000  $                 - 
Test & Inspect.  $     140,000  $     140,000  $                 - 
Equipment  $                 -  $                 -  $                 - Furniture and equipment will be from a separate fund.
Other  $                 -  $                 -  $                 - 
Total  $  6,466,000  $  6,466,000  $                 - 

Budget Current 
Projection

Variance Comments

Design Phase  $     297,325  $     297,325  $                 - Design includes Architect, DSA fees, printing, etc.
Constructn bid  $  1,595,000  $  1,595,000  $                 - Actual bid amount, plus demo cost and hazmat removal
C.O. Contngcy.  $     159,500  $     159,500  $                 - 
Test & Inspect.  $       90,000  $       90,000  $                 - 
Cnstr Mgmt Fee  $       81,675  $       81,675  $                 - 
Equipment  $                 -  $                 -  $                 - 
Other  $       76,500  $       76,500  $                 - Transferred
Total  $  2,300,000  $  2,300,000  $                 - 

Business / Computer Science Building

Summary: The current projection anticipates a $293,854 savings to the budget. The projected savings of $293,854 was transferred to a  
Contingency line item in the Master Budget. The project has essentially been completed, and the contractor is working on the "punch list." 
Final change orders are being negotiated. It is anticipated final costs will be within budget.

Infrastructure Phase III

Summary: Infrastructure Phase III includes Parking Lot J, the PE Elevator, Greenhouse, data cabling, parking lots B & C and other site work 
(sidewalks & lighting, etc.) 
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See the accompanying notes to financial statements.
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MONTEREY PENINSULA COMMUNITY COLLEGE DISTRICT
MEASURE I GENERAL OBLIGATION BONDS

BALANCE SHEET - MODIFIED ACCRUAL BASIS
JUNE 30, 2010

Building 
ASSETS Fund

Cash and cash equivalents 69$                  
Investments 73,878,750      
Accounts receivable 24,285             
Due from other funds 182,000           

Total Assets 74,085,104$    

LIABILITIES AND FUND BALANCE
LIABILITIES

Accounts payable and accrued liabilities 1,717,284$      

FUND BALANCE
      Unreserved

      Designated 72,367,820      
Total Liabilities and Fund Balance 74,085,104$    
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See the accompanying notes to financial statements.
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MONTEREY PENINSULA COMMUNITY COLLEGE DISTRICT
MEASURE I GENERAL OBLIGATION BONDS

STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - MODIFIED ACCRUAL BASIS

FOR THE YEAR ENDED JUNE 30, 2010

Building 
Fund

REVENUES
Local revenues 621,134$           

EXPENDITURES
Supplies and materials 997                    
Services and operating expenditures 2,496,651          
Capital outlay 10,878,398        

Total Expenditures 13,376,046        

EXCESS OF EXPENDITURES OVER REVENUES (12,754,912)      

FUND BALANCE,  BEGINNING OF YEAR 85,122,732        
FUND BALANCE, END OF YEAR 72,367,820$      
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MONTEREY PENINSULA COMMUNITY COLLEGE DISTRICT
MEASURE I GENERAL OBLIGATION BONDS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

-4-

NOTE 1 - ORGANIZATION AND NATURE OF ACTIVITIES

The Measure I General Obligation Bonds (the Building Fund) is a governmental fund of Monterey Peninsula
Community College District (the District).  This fund is used to account for the activity of the Proposition 39 
Measure I General Obligation Bonds approved by the voters of the District.  These financial statements present 
only the Building Fund and do not purport to, and do not, present fairly the financial position of the District and 
the changes in its financial position in conformity with accounting standards generally accepted in the United 
States of America.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES

Financial Statement Presentation

The financial statements of the Building Fund have been prepared on the modified accrual basis of accounting 
which is a comprehensive basis of accounting other than accounting principles generally accepted in the United 
States of America.  The statement of revenues, expenditures, and changes in fund balance is a statement of 
financial activities of the Building Fund related to the current reporting period.  Using this method, revenues are 
recognized when they are both measurable and available, and expenses are recognized when goods are received or 
services are rendered.

Use of Estimates

The preparation of financial statements, in conformity with accounting principles generally accepted in the United 
States of America, requires management to make estimates and assumptions that affect reported amounts of assets 
and liabilities at the reporting date, and revenues and expenses during the reporting period.  Actual results could 
differ from those estimates.

Capital Assets and Long-Term Obligations

The accounting and reporting treatment applied to the capital assets and long-term obligations associated with the 
Building Fund are determined by its measurement focus.  The Building Fund is accounted for on a spending or 
"financial flow" measurement focus.  This means that only current assets and current liabilities are generally 
included on the balance sheet.  The reported fund balance is considered a measure of "available spendable 
resources".  Thus, the capital assets and long-term obligations associated with the Building Fund are accounted 
for in the basic financial statements of the Monterey Peninsula Community College District.
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MONTEREY PENINSULA COMMUNITY COLLEGE DISTRICT
MEASURE I GENERAL OBLIGATION BONDS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010
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NOTE 3 - INVESTMENTS

Policies and Practices

The District is authorized under California Government Code to make direct investments in local agency bonds, 
notes, or warrants within the State; U.S. Treasury instruments; registered State warrants or treasury notes; 
securities of the U.S. Government, or its agencies; bankers acceptances; commercial paper; certificates of deposit 
placed with commercial banks and/or savings and loan companies; repurchase or reverse repurchase agreements; 
medium-term corporate notes; shares of beneficial interest issued by diversified management companies, 
certificates of participation, obligations with first priority security; and collateralized mortgage obligations.

Investment in County Treasury

The District is considered to be an involuntary participant in an external investment pool as the District is required 
to deposit all receipts and collections of monies with their County Treasurer (Education Code Section 41001).  
The fair value of the District's investment in the pool is reported in the accounting financial statements at amounts 
based upon the District's pro-rata share of the fair value provided by the County Treasurer for the entire portfolio 
(in relation to the amortized cost of that portfolio).  The balance available for withdrawal is based on the 
accounting records maintained by the County Treasurer, which is recorded on the amortized cost basis.
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MONTEREY PENINSULA COMMUNITY COLLEGE DISTRICT
MEASURE I GENERAL OBLIGATION BONDS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010
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General Authorizations

Limitations as they relate to interest rate risk, credit risk, and concentration of credit risk are indicated in the 
schedules below:

Maximum Maximum Maximum
Authorized Remaining Percentage Investment

Investment Type Maturity of Portfolio in One Issuer
Local Agency Bonds, Notes, Warrants 5 years None None
Registered State Bonds, Notes, Warrants 5 years None None
U.S. Treasury Obligations 5 years None None
U.S. Agency Securities 5 years None None
Banker's Acceptance 180 days 40% 30%
Commercial Paper 270 days 25% 10%
Negotiable Certificates of Deposit 5 years 30% None
Repurchase Agreements 1 year None None
Reverse Repurchase Agreements 92 days 20% of base None
Medium-Term Corporate Notes 5 years 30% None
Mutual Funds N/A 20% 10%
Money Market Mutual Funds N/A 20% 10%
Mortgage Pass-Through Securities 5 years 20% None
County Pooled Investment Funds N/A None None
Local Agency Investment Fund (LAIF) N/A None None
Joint Powers Authority Pools N/A None None

Summary of Investments

Investments as of June 30, 2010, consist of the following:

Reported
Value

County Investment Pool - Monterey 73,878,750$   

Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an 
investment.  Generally, the longer the maturity of an investment, the greater the sensitivity of its fair value to 
changes in market interest rates.  The District manages its exposure to interest rate risk by investing in the County 
Pool.
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MONTEREY PENINSULA COMMUNITY COLLEGE DISTRICT
MEASURE I GENERAL OBLIGATION BONDS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010
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Specific Identification

Information about the sensitivity of the fair values of the District's investments to market interest rate fluctuation 
is provided by the following schedule that shows the distribution of the District's investment by maturity:

Fair Maturity
Investment Type Value Date

County Investment Pool - Monterey 73,933,378$  226 *

*  Weighted average days to maturity.

Credit Risk

Credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the investment.  
This is measured by the assignment of a rating by a nationally recognized statistical rating organization.  The 
District's investment in the County Pool is not required to be rated, nor has it been rated as of June 30, 2010.

Fair 
Investment Type Value

County Investment Pool - Monterey 73,933,378$   

NOTE 4 - ACCOUNTS RECEIVABLE

The accounts receivable in the amount of $24,285 represents interest earnings that have yet to be received as of
June 30, 2010.  All amounts have been determined by management to be fully collectable.

NOTE 5 - DUE FROM OTHER FUNDS

Due from Capital Outlay Projects Fund 182,000$      

NOTE 6 - ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

The accounts payable and accrued liabilities represent amounts owed to vendors for both ongoing and completed 
construction projects in the amount of $1,717,284 as of June 30, 2010.
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NOTE 7 - FUND BALANCE

Fund balance is composed of the following element:

Unreserved
Designated 72,367,820$   

NOTE 8 - COMMITMENTS AND CONTINGENCIES

As of June 30, 2010, the District had the following commitments with respect to the unfinished capital projects:

Remaining Expected
Construction Date of

CAPITAL PROJECTS Commitments Completions

Auto Technology Building 117,098$      2010-2011
New Ed Center Building at Marina 3,218,381     2010-2011
Business Computer Science 1,420,245     2010-2011
Furniture and Equipment 14,038          2014-2015
New Student Services Building 3,205,925     2010-2011
Infrastructure - Phase III 84,595          2015-2016
General Institutional Bond Management 86,260          TBD

8,146,542$   

The projects are funded through a combination of general obligation bonds and capital project apportionments 
from the State Chancellor's Office.
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There were no findings related to the financial audit of the Building Fund for the year ended June 30, 2010.
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There were no findings related to the financial audit of the Building Fund for the year ended June 30, 2009.
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Our engagement will be designed to perform the following agreed-upon procedures:

1. Verify that District procedures for disbursement of funds related to the voter approved Measure I general 
obligation bonds were applied in accordance with applicable laws and regulations, as well as policies 
approved by the Board of Trustees. This will be accomplished through the inspection of specified 
documents evidencing certain types of transactions and detailed attributes thereof, including, but not 
limited to, the specific documents related to bid procedures for contracts and services, invoices for 
services rendered, and other appropriate documents deemed necessary to provide a basis for the results of 
our review. 

2. Verify compliance with expenditure allowances for the 2009-2010 fiscal year within the Measure I Bond 
Initiative placed on the Local Election Ballot held on November 5, 2002.

3. Verify appropriateness of Measure I Bond expenditures for the 2009-2010 fiscal year to the object code 
classification within the general ledger.

4. Analyze the balance of Measure I Bond Funds available at June 30, 2010, for future expenditures.  
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Agreed-Upon Procedure (1)

Procedure

Verify that District procedures for disbursement of funds related to the voter approved Measure I general 
obligation bonds were applied in accordance with applicable laws and regulations, as well as policies approved by 
the Board of Trustees.  This will be accomplished through the inspection of specified documents evidencing 
certain types of transactions and detailed attributes thereof, including, but not limited to, the specific documents 
related to bid procedures for contracts and services, invoices for services rendered, and other appropriate 
documents deemed necessary to provide a basis for the results of our review.

Results

We included 34 percent of all expenditures charged to the Measure I Bond Funds for the 2009-2010 fiscal year in 
our examination.  Based upon our examination of actual invoices and purchase orders, there were no exceptions 
noted in the District's procedures related to the disbursement of Measure I Bond Funds.  The District used formal 
bid procedures for those contracts over the construction bid level requirements and informal bid procedures for 
those contracts below the construction bid level to select contractors for the various projects in accordance with 
Education Code requirements and District policy.  Budgets for specific projects have been approved and 
monitored in accordance with Board requirements.

Agreed-Upon Procedure (2)

Procedure

Verify compliance with expenditure allowances for the 2009-2010 fiscal year within the Measure I Bond 
Initiative placed on the Local Election Ballot held on November 5, 2002.

Results

We noted no exceptions in the expenditures tested of the Measure I Bond Funds.  The District has not charged on-
going expenditures that are the responsibility of the District to the Measure I Bond Fund, nor has any 
administrative or indirect cost been charged to the Measure I Bond Fund.
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Agreed-Upon Procedure (3)

Procedure

Verify appropriateness of Measure I Bond expenditures for the 2009-2010 fiscal year to the object code 
classification within the general ledger.

Results

For Measure I Bond expenditures incurred for the 2009-2010 fiscal year, we verified the appropriateness of the 
expenditures to the object code classification within the general ledger to ensure proper classification and coding.  
There were no exceptions noted.  The expenditures reflected within the general ledger object code classifications 
were proper and in accordance with provisions of the Budget and Accounting Manual issued by the California 
Community College Chancellor's Office.
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Agreed-Upon Procedure (4)

Procedure

Analyze the balance of Measure I Bond Funds available at June 30, 2010, for future expenditures.

Results

Financial Summary

General Obligation Bond Fund
1. REVENUES AND OTHER FINANCING SOURCES Building Fund

2003-2004 Proceeds from sale of bonds 40,000,000$   
2003-2004 Interest income earned and paid 485,875          
2004-2005 Interest income earned and paid 799,782          
2005-2006 Interest income earned and paid 1,529,143       
2005-2006 Proceeds from refunding of bonds 4,240,051       
2006-2007 Interest income earned and paid 1,441,914       
2007-2008 Proceeds from new issuances 108,628,528   
2007-2008 Interest income earned and paid 1,308,722       
2008-2009 Interest income earned and paid 198,008          
2009-2010 Interest income earned and paid 621,134          

Subtotal 159,253,157   
2. EXPENSES AND OTHER FINANCING USES

2003-2004 Expenses 1,318,754       
2004-2005 Expenses 2,815,133       
2005-2006 Expenses 9,574,342       
2006-2007 Expenses 20,713,267     
2007-2008 Expenses 22,925,031     
2008-2009 Expenses 16,162,764     
2009-2010 Expenses 13,376,046     

Subtotal 86,885,337     
Net Fund Balance at June 30, 2010 72,367,820$   

3. Available unspent funds as of June 30, 2010, were $72,367,820.

As stated in the District's audited financial statements as of June 30, 2010, the total expenditures and other outgo 
from the Measure I Building Fund were $13,376,046 for fiscal year 2009-2010, totaling $86,885,337 to date.  
Bond proceeds in the amount of $152,868,579, and additional earnings to date of $6,384,578 for interest, provide 
$72,367,820 from initial issuance available for future expenditures.
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MPC 
Active Bond/Facility Projects Update 

February 9, 2011 
 

 
MPC Education Center (at Marina) Permanent Buildings – Roofing and wall framing has 
been completed. Windows and exterior siding are being installed. Utilities (gas and electric) are 
being installed. Parking lot asphalting and other site work continues. Work will be completed by 
late spring/early summer of 2011. Classes will commence the fall semester of 2011. 
 
Infrastructure – Site work (lighting, parking lots, sidewalks) will be ongoing for the next few 
years. In January, signs at 12 locations were installed to aid new students and visitors finding 
their destinations. Parking lot B will be bid in the coming months with construction starting in 
the summer and completed by the commencement of classes.  
 
New Student Services Building – First floor furniture was delivered February 7, 2011. Second 
floor furniture will be delivered February 14, 2011. After the “punch list” is completed and the 
data lines / communications are tested in February, areas will be available to move in on a 
phased basis. There have been some architectural design issues that are being addressed with the 
Architect (HGA). 
 
Swing Space – The “Swing Space Village” is located adjacent to and south of the Theatre. The 
work has been completed. The Swing Space user groups are being notified of the swing space 
plan in detail in order to accommodate the program needs with minimal disruption. 
 
Facilities Committee – The Committee meets periodically to review construction issues, 
budgets and schedules. 
 
Business / Computer Science Building – The project is essentially done and the contractor is 
finishing the “punch list.” The project has been completed ahead of schedule. Furniture will be 
delivered in February and move-in will be able to start in March. A Notice of Completion will be 
filed after Board approval February 22, 2011. 
 
Humanities / Old Student Services / Business Humanities – The project will receive State 
matching funds. The Architect (HGHB) has submitted drawings to DSA for approval. The State 
Chancellor’s Office requires submittals and approvals during the design phase and requires 
authorization to go to bid and to award the bid (anticipated in spring 2011). 
 
Theatre – The Architect (HGA) has submitted the drawings to DSA for approval. It is 
anticipated the project will bid in the spring of 2011, and work will commence in June 2011 with 
completion anticipated in December 2012.  
 
Life Science / Physical Science Buildings – The Architect (HGHB) has completed the drawings 
and submitted to DSA for approval. Dependent upon DSA approval time, construction is 
anticipated to begin in the summer of 2011. Swing Space needs are being accommodated in the 
new Swing Space Village and at the General Classrooms. 
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Gym First Floor – The Architect (HGHB) has received DSA approval for the drawings and will 
go to bid in late spring. The Gym first floor work has to be completed before work on the pool 
and tennis courts can be done. The Swing Space needs are being accommodated.  
 
Outside Lockers adjacent to the Art Buildings – The Architect (HGHB) has completed the 
drawings and submitted to DSA for approval. The work will be done as weather permits and as 
not to impact class schedules and is scheduled to be completed summer 2011. 
 
Social Sciences Building – During the break, work was completed in two classrooms and offices 
that were renovated to make them more accommodating to educational requirements. 
 
Pool/ Tennis Courts – Work will begin after the gym first floor is complete. 
 
Music Buildings – The Architect (HGA) has prepared schematic drawings with different design 
options, and the Facilities Committee is reviewing the options and the budgets for the different 
alternatives.   
 
Student Center – The Architect (HGHB) has prepared schematic drawings for available space 
options. Planning meetings have involved student representatives.  
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